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DOMESTIC INDICES Indian markets could open mildly higher, in line with mostly
higher Asian markets today and positive US markets on Dec
POINTS % CHANGE 24
SENSEX 78473 -67 -0.09
NIETY 23728 226 -0.11 U.S. stocks finished higher on Tuesday to kick off the so-called
MIDCAP 46314 40 0.09 Santa Claus rally period in a holiday-shortened session for

Christmas Eve. Wall Street's main indexes all closed higher on
SMALL CAP 55023 205 0.37 Tuesday, with gains in megacap and growth stocks bolstering
benchmarks in a truncated Christmas Eve session.

SECTORAL INDICES
U.S. Treasury interest rates remained elevated - the
POINTS % CHANGE benchmark 10-year note yielded around 4.61% on Tuesday, its
OIL & GAS 26046 152 0.59 highest level since May.
AUTO 51356 268 0.53 N _ _ _ _
HEALTHCARE 42002 1 0.03 India's growth trajfectory is expec’_ced t.o pick up in thg second
half of 2024-25, driven by domestic private consumption and a
G 68551 -65 -0.10 sustained revival of rural demand, the central bank said in its
FINANCE 11443 -16 -0.14 monthly bulletin released on Tuesday.
BANKEX 58198 -129 -0.22
REALTY 8353 19 -0.23 Reuters reported that Beijing planned to issue a record
T 43508 124 028 amount of special treasury bonds next year as it ramps up
fiscal stimulus to revive a faltering economy.
TECK 19598 -66 -0.33
o 64168 -322 -0.50 World stocks looked set to end the year on a high with a
POWER 7013 -52 -0.73 second consecutive annual gain of more than 17%, unfazed by
METAL 29594 -279 -0.93 escalating geopolitical tensions and various economic and
political headwinds globally. That is mostly thanks to a second
BSE 200 GAINERS/LOSERS Year .of huge gains for shares on Wall Street as artificial
intelligence fever and robust economic growth sucked more
GAINERS LOSERS global capital into U.S. assets.
SOLARINDS 5.05 TORNTPOWER  -3.06
BIOCON 463 POLICYBZR 3.05 Stock prices in the Tokyo and Shan.ghal markets — the only
markets open on Christmas — saw a slight dip on Wednesday as
INDIGO 3.78 MANKIND -3.03 markets across the world remained closed for the holiday.
UNOMINDA 3.18 LODHA -2.73
HINDPETRO 235 SIEMENS 22,60 Asia shares rose slightly in holiday-thinned trade on Thursday,

extending gains from earlier in the week with little news or
data in the way to alter their direction of travel, while the

ADVANCE/DECLINES dollar was perched near a two-year high.
Nifty fell marginally by 26 points or 0.11%, to close at 23727 on
ADVANCES 1977 48 Dec 24. Nifty attempted to surpass previous session’s high of
DECLINES 2019 49 23869 but failed to do so. Index found resistance at its 5 DEMA

and turned southward. immediate resistance is seen at 23870.

UNCHANGED % 2 Support for the Index is seen at 23537.

INSTITUTIONAL ACTIVITY
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DOW JONES
S &P 500
NASDAQ
FTSE

CAC

DAX

NIKKEI
SHANGHAI
HANG SENG
BOVESPA

USD/INR
EURO/USD
USD/GBP
usD/JPY

GOLD ($/ 0z)
SILVER ($ / 0z)

CRUDE OIL FUTURES

BRENT OIL (S /
Barrel)

GLOBAL INDICES

POINTS % CHANGE
43297 390.08 0.91
6040 66.00 1.10
21798 294.48 1.37
8137 34.27 0.42
7283 10.37 0.14
19849 -35.98 -0.18
39413 375.65 0.96
3393 -0.24 -0.01
20098 0.00 0.00
120767 -1335.00 -1.09

EXCHANGE RATES

% CHANGE
85.2 0.20
1.040 -0.05
1.254 -0.08
157.4 0.02

COMMODITIES
% CHANGE
2645.2 0.37
30.4 0.28
70.3 0.26
73.3 0.12

BOND YIELD

ABS CHANGE

IND10 YEAR BOND

YIELD

DR REDDY’S LAB
HDFC BANK
ICICI BANK
TATA MOTORS
WIPRO
VEDANTA LTD
INFOSYS

6.890 +0.114

% CHANGE
15.7 1.16
65.2 0.11
30.5 0.10
25.1 0.00
3.63 0.28
16.50 0.00
22.77 -0.04
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Indian Oil Corp to invest 610 bin rupees in naphtha cracker
project in Odisha state

Indian Oil Corporation will invest 610 billion rupees (S7
billion) to establish a naphtha cracker project in Paradip in
the eastern state of Odisha, India's top refiner is expected to
sign an initial agreement with the state government in
January.

BPCL picks Andhra Pradesh for India's last greenfield
refinery project

Bharat Petroleum Corporation Ltd (BPCL) has picked Andhra
Pradesh for setting up a new oil refinery-cum-petrochemical
complex, which may be the last greenfield project in India
which has detailed a very ambitious energy transition plan to
net zero emissions.

BPCL emerges L1 for 150 MW ISTS-connected Solar PV
Power Project

BPCL participated in NTPC's tender for the selection of Solar
Power Generators to establish 1200 MW ISTS-connected
solar PV power projects across India. During the Reverse
Auction, BPCL emerged as the lowest bidder for a capacity of
150 MW. Upon finalization of the contract, the project will
be developed over a two-years timeline at an estimated
capital outlay of Rs 756.45 crore and is projected to generate
annual revenue of approximately Rs 100 crore by producing
around 400 million units of clean energy.

Biocon received EIR for its API facility at Bengaluru

Biocon has received an Establishment Inspection Report (EIR)
with Voluntary Action Indicated (VAI) status from the US
FDA, for API facility (Site 1) at Bengaluru, Karnataka, and the
inspection stands closed now. This is based on a surveillance
inspection conducted by the agency between the 16th to
20th of September, 2024.

Aarti Drugs’ API facility received EIR from US FDA

On the completion of inspection at APl manufacturing facility
of company at Plot No-E-22, MIDC, Tarapur, Maharashtra by
US FDA. Company is in receipt of the Establishment
Inspection Report (EIR) from US FDA concluding the
inspection as closed. Due to this the company can export the
products such as Ciprofloxacin HCl API, Zolpidem Tartrate
API, Raloxifene HCl API, Celecoxib APl and Niacin API in US
Market.

HFCL inaugurates defence manufacturing facility in Hosur
HFCL Limited announced the inauguration of its advanced
defence equipment manufacturing facility in Hosur, Tamil
Nadu on December 23, 2024.
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The facility will produce advanced Thermal Weapon Sights, Electronic Fuzes, High Capacity Radio Relay (HCRR) and
Surveillance Radars, designed to meet the evolving needs of India’s armed forces as well as global defence forces. The
facility has a manufacturing capacity of up to 5,000 Thermal Weapon Sights, 2,50,000 Electronic Fuzes for artillery guns
and 1,000 units each of HCRR and Ground Surveillance Radars, annually. The defence manufacturing facility includes
10,000 Class and 1,00,000 Class clean rooms dedicated to the production of Thermal Imaging Core and Thermal Weapon
Sights.

Akums Drugs entered into agreement with European Pharma Company

Akums Drugs & Pharmaceuticals has entered into an agreement with one of leading global pharma company for
Manufacture and Supply of selected pharmaceutical formulations in European Market. Akums group will manufacture
and supply multiple SKUs of Oral Liquid Formulation to be marketed in multiple European countries by the company.

This would expand its presence in European and other regulated markets. The commercial supply of these products
from Akums will commence in 2027 till 2032. Akums group will also initiate European approvals of its oral liquid site
which it intends to leverage to manufacture these products. The approval of the site and the product dossiers is
expected to be received by 2026.

Akums already has 2 of its sites (Injectable and Oral Solids) approved by European Regulators. The composite value of
the agreement is about Euro 200 million or Rs 1,760 crore. Akums group, against this agreement, will receive an upfront
payment for product development and site approval from European authorities. The project has been secured with an
upfront payment of Euro 100 million or Rs 880 crore.

ANSM inspection at Cenexi's Fontenay manufacturing facility

The Agence nationale de sécurité du médicament et des produits de santé (ANSM), France, conducted a Good
Manufacturing Practices (GMP) inspection of Cenexi’s Fontenay Manufacturing Facility (a subsidiary of Gland Pharma
Limited) between December 9th to 19th, 2024. The said inspection was concluded, and the facility received an official
notification on December 24, 2024, citing ten observations. Cenexi is committed to working closely with the ANSM to
address observations and will provide further updates as they become available.

Ola Electric expands network to 4,000 stores pan-India

Ola Electric on Wednesday said it has expanded its network to 4,000 stores nationwide, a four-fold increase from its
existing network. The company has opened over 3,200 new stores co-located with service facilities. The expansion spans
beyond metros and Tier | and Il cities into smaller towns and tehsils, Ola Electric said in a statement.
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Important news/developments to influence markets

Japan corporate service inflation rises, bolsters BOJ rate-hike odds

A leading indicator of Japan's service-sector inflation rose to 3.0% in November, accelerating for a second straight
month, data showed on Wednesday, backing up the central bank's view that rising wages are prodding more firms to
pass on higher costs.

India's small businesses drive jobs growth, wage gains curbed by inflation

India's small businesses spanning the manufacturing, trade and services sectors added about 11 million jobs in the year
to the end of September, with total employment rising to 120.6 million from 109.6 million the previous year, though
wage growth was limited by high inflation.

US core capital goods orders rebound; consumer confidence deteriorates amid tariff worries

New orders for key U.S.-manufactured capital goods surged in November amid strong demand for machinery, while new
home sales rebounded after being weighed down by hurricanes, offering more signs that the economy is on solid
footing as the year ends. But concerns over plans by President-elect Donald Trump's incoming administration to impose
or massively raise tariffs on imports could slow momentum next year.
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Nifty Dec Fut 23770.60 Neutral
BankNifty Jan Fut 51227.35 Neutral
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23861 23952 23697 23624
51343 51460 51114 51001

Daily Technical View on Nifty

>

It was yet another subdued session for the
Indian benchmark indices ahead of Christmas.
»  Nifty fell marginally by 26 points or 0.11%, to
close at 23727. Nifty remained well within the
previous session’s move.

On the monthly expiry day, Bank Nifty index
consolidated in the narrow range of 51382-
51137 throughout the session.

NSE cash market volumes were lower by 8% as
compared to yesterday and lowest in more
than a year.

Nifty Midcap 100 Index fell by 0.06% while
Nifty smallcap Index gained by 0.24%. Declining
shares outnumbered the advancing shares for
the sixth day on the trot where advance
decline ratio stood at 0.98 on BSE

Nifty attempted to surpass previous session’s
high of 23869 but failed to do so.

Index found resistance at it 5 DEMA and turned
southward.

Immediate resistance is seen at 23870. Support
for the Index is seen at 23537.
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OPEN SHORT TERM TRADING CALLS

NO. | RECODT. RECO COMPANY NAME ENTRY CMP SL TARGET UPSIDE % VALID TILL
1 24-DEC-24 BUY AUROBJZ’\??J:ARMA 1269.05-1253  1,266.4 1,240.0 1312 3.6 7-JAN-25
2 24-DEC-24 BUY INDIGO 4480-4543.45 4,612.3 4,400.0 4771 3.4 7-JAN-25

OPEN E-MARGIN POSITIONAL CALLS

NO. | RECODT. | RECO | COMPANY NAME ENTRY CmMP SL TARGET 1 | TARGET 2 | UPSIDE % | VALID TILL
1 19-NOV-24 BUY IRFC* 144.65-138  147.9 144.7 155.0 174.0 18 19-FEB-25
2 27-NOV-24 BUY ENGINEERSINDIA  195.10-186  186.1 180.0 215.0 226.0 21 27-FEB-25
3 2-DEC-24 BUY NATCO PHARMA 1413;7'30- 13715 1334.0 1535.0 1737.0 27 2-MAR-25
4 9-DEC-24 BUY NAM INDIA* 720.45-678  752.2 720.5 780.0 865.0 15 9-MAR-25
5 19-DEC-24 BUY MAITHAN ALLOYS 11511]:;5- 1143.8 1080.0 1298.0 1370.0 20 19-MAR-25
6  24-DEC-24 BUY STAR HEALTH 486.75-462  483.6 447.0 535.0 575.0 19 24-MAR-25

MUHURAT TRADING MTF PICKS

NO. | RECODT. | RECO | COMPANY NAME ENTRY CMP SL TARGET 1 | TARGET 2 | UPSIDE % | VALID TILL
1 28-0CT-24 BUY KARURVYSYABANK 214-218 216.5 183.0 249.0 269.0 24 NEXT DIWALI
2 28-0CT-24 BUY STYLAM 2195-2230  2436.7 2196.2 2560.0 2690.0 10 NEXT DIWALI

INDUSTRIES* ) ) ) ’

*= 1st Target Achieved
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Disclaimer:

This report has been prepared by HDFC Securities Ltd and is solely for information of the recipient only. The report
must not be used as a singular basis of any investment decision. The views herein are of a general nature and do not
consider the risk appetite or the particular circumstances of an individual investor; readers are requested to take
professional advice before investing. Nothing in this document should be construed as investment advice. Each
recipient of this document should make such investigations as they deem necessary to arrive at an independent
evaluation of an investment in securities of the companies referred to in this document (including merits and risks)
and should consult their own advisors to determine merits and risks of such investment. The information and opinions
contained herein have been compiled or arrived at, based upon information obtained in good faith from sources
believed to be reliable. Such information has not been independently verified and no guaranty, representation of
warranty, express or implied, is made as to its accuracy, completeness or correctness. All such information and
opinions are subject to change without notice. Descriptions of any company or companies or their securities
mentioned herein are not intended to be complete. HSL is not obliged to update this report for such changes. HSL has
the right to make changes and modifications at any time.

This report is not directed to, or intended for display, downloading, printing, reproducing or for distribution to or use
by, any person or entity who is a citizen or resident or located in any locality, state, country or other jurisdiction where
such distribution, publication, reproduction, availability or use would be contrary to law or regulation or what would
subject HSL or its affiliates to any registration or licensing requirement within such jurisdiction.

If this report is inadvertently sent or has reached any person in such country, especially, United States of America, the
same should be ignored and brought to the attention of the sender. This document may not be reproduced,
distributed or published in whole or in part, directly or indirectly, for any purposes or in any manner.

Foreign currencies denominated securities, wherever mentioned, are subject to exchange rate fluctuations, which
could have an adverse effect on their value or price, or the income derived from them. In addition, investors in
securities such as ADRs, the values of which are influenced by foreign currencies effectively assume currency risk. It
should not be considered to be taken as an offer to sell or a solicitation to buy any security.

This document is not, and should not, be construed as an offer or solicitation of an offer, to buy or sell any securities
or other financial instruments. This report should not be construed as an invitation or solicitation to do business with
HSL. HSL may from time to time solicit from, or perform broking, or other services for, any company mentioned in this
mail and/or its attachments.

HSL and its affiliated company(ies), their directors and employees may; (a) from time to time, have a long or short
position in, and buy or sell the securities of the company(ies) mentioned herein or (b) be engaged in any other
transaction involving such securities and earn brokerage or other compensation or act as a market maker in the
financial instruments of the company(ies) discussed herein or act as an advisor or lender/borrower to such
company(ies) or may have any other potential conflict of interests with respect to any recommendation and other
related information and opinions.

HSL, its directors, analysts or employees do not take any responsibility, financial or otherwise, of the losses or the
damages sustained due to the investments made or any action taken on basis of this report, including but not
restricted to, fluctuation in the prices of shares and bonds, changes in the currency rates, diminution in the NAVs,
reduction in the dividend or income, etc.

HSL and other group companies, its directors, associates, employees may have various positions in any of the stocks,
securities and financial instruments dealt in the report, or may make sell or purchase or other deals in these securities
from time to time or may deal in other securities of the companies / organizations described in this report. As regards
the associates of HSL please refer the website.

HSL or its associates might have managed or co-managed public offering of securities for the subject company or
might have been mandated by the subject company for any other assignment in the past twelve months.

HSL or its associates might have received any compensation from the companies mentioned in the report during the
period preceding twelve months from the date of this report for services in respect of managing or co-managing public
offerings, corporate finance, investment banking or merchant banking, brokerage services or other advisory service in
a merger or specific transaction in the normal course of business.
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HSL or its analysts did not receive any compensation or other benefits from the companies mentioned in the report or
third party in connection with preparation of the research report. Accordingly, neither HSL nor Research Analysts have
any material conflict of interest at the time of publication of this report. Compensation of our Research Analysts is not
based on any specific merchant banking, investment banking or brokerage service transactions. HSL may have issued
other reports that are inconsistent with and reach different conclusion from the information presented in this report.
Research entity has not been engaged in market making activity for the subject company. Research analyst has not
served as an officer, director or employee of the subject company. We have not received any compensation/benefits
from the subject company or third party in connection with the Research Report.

Please note that HDFC Securities has a proprietary trading desk. This desk maintains an arm’s length distance with the
Research team and all its activities are segregated from Research activities. The proprietary desk operates
independently, potentially leading to investment decisions that may deviate from research views.

HDFC securities Limited, | Think Techno Campus, Building - B, "Alpha", Office Floor 8, Near Kanjurmarg Station, Opp.
Crompton Greaves, Kanjurmarg (East), Mumbai 400 042 Phone: (022) 3075 3400 Fax: (022) 2496 5066

Compliance Officer: Murli V Karkera Email: complianceofficer@hdfcsec.com Phone: (022) 3045 3600

For grievance redressal contact Customer Care Team Email: customercare@hdfcsec.com Phone: (022) 3901 9400
HDFC Securities Limited, SEBI Reg. No.: NSE, BSE, MSEI, MCX: INZ000186937; AMFI Reg. No. ARN: 13549; PFRDA Reg.
No. POP: 11092018; IRDA Corporate Agent License No.: CA0062; SEBI Research Analyst Reg. No.: INHO00002475; SEBI
Investment Adviser Reg. No.: INA000011538; CIN - U67120MH2000PLC152193

Investment in securities market are subject to market risks. Read all the related documents carefully before
investing.

Mutual Funds Investments are subject to market risk. Please read the offer and scheme related documents carefully
before investing.

Registration granted by SEBI, membership of BASL (in case of IAs) and certification from NISM in no way guarantee
performance of the intermediary or provide any assurance of returns to investors.
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Basket Aur yehi sab ek hi
investing ka to broker me mile, to kya
zamana hai.. baat hai... Soch Mat!
HDFC securities mei
account khulwale.

Bhai, global
investing bahut
'IN' hai re..!!

Scan the code to
download our mobile app now!

Global Investing, Basket Investing are not a Exchange traded product and all disputes related to the distnbution activity of Global Investing and
Basket Investing will not have access to Exchange investor redressal forum or Arbitration mechanism, Involvement of HDFC securities Is restricted
to Referral only. HDFC securities does not offer this product directly to customers https://www.hdfcsec.com/globalinvesting. Account would be
opened after all procedure relating to IPV and client due diligence is completed. Investment in secunties market are subject to market risks, read all
the related documents carefully before investing. SEBI registration & disclaimers: https.//www.hdfcsec.com/article/disclaimer-1795
The information is only for consumption by the client and such material should not be redistributed




